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NOTICE TO SHAREHOLDERS 

 

Log-In - Logística Intermodal S.A. ("Log-In" or "Company" - B3: LOGN3) hereby informs that, 

at a meeting held on this date, the Company’s Board of Directors approved an increase in 

the Company's capital, within the authorized capital limit, in the amount of up to R$. 

26,000,000.00 (twenty-six million reais), through the private issuance of up to 12,682,926 

(twelve million, six hundred eighty-two thousand, nine hundred and twenty-six) new book-

entry, registered common shares. The other conditions of the capital increase are described 

below, pursuant to Exhibit 30-XXXII of Instruction 480/09 of the Brazilian Securities and 

Exchange Commission. 

 

EXHIBIT 30-XXXII 

 

Notice of capital increase deliberated by the Board of Directors 

 

1. Value of the increase and new share capital. 

 

As approved by the Board of Directors of LOG-IN - LOGÍSTICA INTERMODAL S.A. 

("Company"), at a meeting held on April 26, 2018, the Company's capital stock will be 

increased, within the authorized capital limit, up to the amount of R$ 26,000,000.00 (twenty-

six million reais), subject to partial approval of the capital increase, provided that the amount 

of R$ 10,000,000.00 (ten million reais) is reached. 

 

Once the capital increase is completed, the Company's capital stock will be R$ 

650,037,764.05 (six hundred and fifty million, thirty-seven thousand, seven hundred and 

sixty-four reais and five centavos). In the event of partial approval, the value of the share 

capital will depend on the number of shares subscribed, which will be at least R$ 

634,037,764.05 (six hundred and thirty-four million, thirty-seven thousand, seven hundred 

and sixty-four reais and five centavos), if the subscription of shares corresponds to the 

minimum amount. 

 

2. State whether the increase will be made through: (a) conversion of debentures or 

other debt securities into shares; (b) exercise of the right of subscription or 

subscription warrants; (c) capitalization of profits or reserves; or (d) subscription of 

new shares. 

 

The capital increase will be made through the issuance, for private subscription, of up to 

12,682,926 (twelve million, six hundred and eighty-two thousand, nine hundred and twenty-

six) new book-entry, registered common shares, subject to partial homologation of the capital 



 
 
   

 

increase, with the issuance, for private subscription, of at least 4,878,049 (four million, eight 

hundred and seventy-eight thousand, forty-nine) new common shares. 

 

3. Explain, in detail, the reasons for the increase and its legal and economic 

consequences. 

 

The increase will be made within the scope of the Company's financial restructuring, in order 

to meet obligations contracted with financial institutions, arising from the re-filing of bank 

debts, whose formalization was communicated to the Market, by Material Fact, on November 

10, 2017. 

 

The exercise price of the warrants issued by the Company on September 29, 2016, due on 

September 30, 2019, will be amended as a consequence of the approval of the capital 

increase by the Company's Board of Directors, for the bonuses that are exercised from then 

on. Pursuant to clause 6.3 of the warrant indenture, the subscription value of the shares 

issued at any time between the issue date of the bonds and their maturity date shall be 

considered the exercise price for the exercise of the warrants. 

 

4. Provide a copy of the fiscal council's opinion, if applicable. 

 

At a meeting held on April 26, 2018, the Company's Fiscal Council issued a favorable opinion 

approving the capital increase proposed by the Board of Executive Officers, by the Board of 

Directors: 

 

"OPINION OF THE FISCAL COUNCIL 

Approved at the meeting held on April 26, 2018 

 

The members of the Fiscal Council of LOG-IN LOGÍSTICA INTERMODAL S.A. 

("Company") met to examine a proposal from the Board of Executive Officers to 

increase the Company´s capital, within the authorized capital limit, in the following 

terms: (a) the capital increase will be up to the amount of R$26,000,000.00 (twenty-

six million reais), by issuing, for private subscription, up to 12,682,926 (twelve million, 

six hundred and eighty-two thousand, nine hundred and twenty-six) new common 

shares, subject to the partial approval of the capital increase, provided that, at least, 

the amount of R$10,000,000.00 (ten million reais) is reached, by issuing, for private 

subscription, at least 4,878,049 (four million, eight hundred and seventy-eight 

thousand and forty-nine) new common shares; (b) the exercise price of the shares will 

be R$2.05 (two reais and five centavos), corresponding to the average weighed price 

of the Company´s shares traded on B3 S.A. – Bolsa, Balcão, Brasil, in the period from 

March 12, 2018 to April 23, 2018 and a discount of 40% (forty percent); (c) 

preemptive rights shall be granted to existing shareholders of the Company at the 

subscription of the shares issued within the scope of the capital increase; (d) the 

Company´s common shares issued within the scope of the capital increase will their 

holders the same rights, advantages and restrictions conferred by other common 

shares issued by the Company; and (e) the proceeds resulting from the capital 

increase shall be used in the context of the Company´s financial restructuring.  



 
 
   

 

 

Having analyzed and discussed the matter, the members of the Fiscal Council 

decided to issue this opinion in favor of the approval by the Board of Directors of the 

Board of Executive Officers´ proposal to increase the Company´s capital." 

 

5. In the event of capital increase upon subscription of shares. 

 

a) Describe proceeds allocation; 

 

The increase will be made within the scope of the Company's financial restructuring, in order 

to meet obligations contracted with financial institutions, arising from the re-filing of bank 

debts, whose formalization was communicated to the Market, by Material Fact, on November 

10, 2017. 

 

b) Inform the number of issued shares of each type and class; 

 

12,682,926 (twelve million, six hundred and eighty-two thousand, nine hundred and twenty-

six) new book-entry, registered common shares of the Company will be issued, subject to 

partial homologation of the capital increase, with the issuance, for private subscription, of at 

least 4,878,049 (four million, eight hundred and seventy-eight thousand, forty-nine) new 

common shares. 

 

c) Describe the rights, advantages and restrictions attributed to the shares to be 

issued; 

 

The Company's common shares issued within the scope of the capital increase shall confer 

to its holders the same rights, advantages and restrictions conferred by the other common 

shares issued by the Company, as well as the full perception of all benefits, including 

dividends and/or interest on equity. 

 

d) State if related parties, as defined by the accounting rules that deal with this 

subject, will subscribe shares in the capital increase, specifying the respective 

amounts, when those amounts are already known; 

 

Not applicable. 

 

e) State the issue price of the new shares; 

 

The issue price of the new common shares issued within the scope of the capital increase 

will be R$ 2.05 (two reais and five centavos) per share. 

 

f) State the nominal value of the issued shares or, in the event of shares with no par 

value, the portion of the issue price that will be allocated to the capital reserve; 

 

The common shares issued by the Company have no par value, and the entire issue price of 

the new shares will be allocated to the Company's capital account. 



 
 
   

 

 

g) Provide management's opinion on the effects of the capital increase, especially 

with regard to the dilution caused by the increase; 

 

Considering that preemptive rights will be assured to the Company's shareholders in the 

subscription of the new shares, in case such shareholders exercise all of their respective 

preemptive rights, the capital increase will not cause dilution of their holdings in the 

Company. 

 

As disclosed, the Company has obligations arising from the reprofiling of bank debts 

contracted with financial institutions, and the capital increase has the purpose of enabling the 

Company to meet its financial obligations.  

 

In addition, the exercise price of the subscription warrants issued by the Company on 

September 29, 2016, maturing on September 30, 2019, will decrease from R$ 4.80 (four 

reais and eighty centavos) to R$ 2.05 (two reais and five centavos) per share after the capital 

increase (see clause 6.3 of the warrant indenture). 

 

h) State the criterion of calculation of the issue price and justify, in detail, the 

economic aspects that determined its choice; 

 

The issue price of R$ 2.05 (two reais and five centavos) per share was set, without 

unjustified dilution for the current shareholders of the Company, pursuant to article 170, 

paragraph 1 of Law 6404/76, corresponding to the average weighed price of the Company´s 

shares traded on B3 S.A. - Bolsa, Balcão, Brasil, during the period from March 12, 2018 to 

April 23, 2018 and a discount of 40% (forty percent). 

 

i) If the issue price was established at a premium or a discount in relation to the 

market value, identify the reason for the premium or discount and explain how it was 

determined; 

 

The discount established is compatible with market practices and aims to make the capital 

increase attractive to the Company's shareholders and potential investors. 

 

The discount percentage was defined by the Company's management, justified by the need 

to encourage the adhesion of shareholders to participate in the capital increase. The 

Company's need to capitalize falls within the context of its financial restructuring, in order to 

comply with obligations contracted with financial institutions, resulting from the reprofiling of 

bank debts, it being understood that any failure to increase the capital could jeopardize the 

Company´s financial and equity situation. The management expects the greatest possible 

adhesion of its shareholders, so that the capital increase in the maximum amount predicted 

materializes. 

 

j) Provide copies of all reports and studies that supported the determination of the 

issue price; 

 



 
 
   

 

The issue price was determined based on the average weighed price of the Company´s 

shares traded on B3 S.A. - Bolsa, Balcão, Brazil, so that there are no reports or studies that 

support the fixing of the issue price. 

 

k) State the share price for each type and class of the Company´s shares on the 

markets in which they are traded, identifying a) minimum, average and maximum price 

for each of the last 3 (three) years; b) minimum, average and maximum price for each 

quarter of the last two (2) years; c) minimum, average and maximum share price for 

each month of the last six (6) months; and d) average price over the last ninety (90) 

days; 

 

 LOGN3 Max Price LOGN3 Avg Price LOGN3 Min Price 

90 days1 4.05 3.49 3.20 
2018 – mar. 3.62 3.48 3.38 
2018 - feb. 3.80 3.68 3.45 
2018 - jan. 4.05 3.49 3.38 
2018 - dec. 3.55 3.45 3.38 
2018 - nov. 3.63 3.48 3.29 
2018 - oct. 3.68 3.54 3.38 

2017 4.81 3.59 2.60 
2017 - 4Q 3.68 3.49 3.29 
2017 - 3Q 4.13 3.64 3.12 
2017 - 2Q 4.12 3.63 3.15 
2017 - 1Q 4.81 3.60 2.60 

2016 8.60 4.54 2.52 
2016 - 4Q 3.79 3.12 2.52 
2016 – 3Q 5.86 4.60 3.45 
2016 - 2Q 8.60 5.65 4.15 
2016 - 1Q 6.75 4.75 3.60 

2015 20.00 12.99 3.55 
 

l) State the share issue prices under the capital increases carried out over the last 3 

(three) years; 

 

On March 1, 2017, as a result of the exercise of 4,829,384 (four million, eight hundred 

twenty-nine thousand, three hundred and eighty-four) warrants, the Company's capital stock 

was increased in the amount of R$ 24,037,764.05 (twenty-four million, thirty-seven thousand, 

seven hundred and sixty-four reais and five centavos), through the issuance of 5,014,703 

(five million, fourteen thousand, seven hundred and three) common shares. The capital stock 

increased from R$ 600,000,000.00 (six hundred million reais), divided into 18,342,324 

(eighteen million, three hundred and forty-two thousand, three hundred and twenty-four) 

common shares, to R$ 624,037,764.05 (six hundred and twenty-four million, seven hundred 

and seventy-sixty-four reais and five centavos), divided into 23,357,027 (twenty-three million, 

                                                             
1 From December 8, 2017 to April 23, 2018. 

 



 
 
   

 

three hundred and fifty-seven thousand and twenty-three seven) common shares. The 

exercise price of the subscription warrants was R$ 4.80 (four reais and eighty centavos). 

 

m) State the percentage of potential dilution resulting from the issue; 

 

Considering that the Company's shareholders will be assured preemptive rights in the 

subscription of the new registered common shares with no par value, if the shareholders 

exercise all their respective preemptive rights, the capital increase will not entail any dilution 

of the current shareholders. 

 

In the specific case of shareholders who choose not to subscribe any share during the period 

for exercise of preemptive rights, the potential dilution resulting from the capital increase may 

be 17% (seventeen percent) if the minimum amount is subscribed and 35% (thirty-five 

percent) if the maximum amount is subscribed. 

 

n) State the terms, conditions and form of subscription and payment for the issued 

shares; 

 

The shares issued under the capital increase may be subscribed by the Company's 

shareholders through the exercise of preemptive rights, as established in the item below. 

 

o) State whether the shareholders will have preemptive rights to subscribe the new 

shares issued and detail the terms and conditions to which this right is subject; 

 

The Company's shareholders shall be entitled to preemptive rights, in the proportion of the 

common shares held on May 2, 2018, to subscribe the new shares issued, which may be 

exercised within a maximum term of 30 (thirty) calendar days, which shall begin on May 3, 

2018 and close on June 1, 2018. 

 

Each share held at the end of the day on May 2, 2018 shall grant its holder the right to 

subscribe to 0.5430025833 share within the scope of the capital increase. 

 

Shareholders whose shares are held in custody in the Central Depository of B3 shall 

exercise preemptive rights through their respective custodian agents. 

 

Shareholders holding shares bookkept by Banco do Brasil who wish to exercise their 

preemptive rights shall seek any of the branches of Banco do Brasil on national territory. The 

exercise of preemptive rights in the branches of Banco do Brasil will follow the procedures 

and rules established by it. 

 

p) State the proposal by management for handling any remaining unsubscribed 

shares; 

 

If there are still unsubscribed shares (even if the minimum subscription has already been 

reached) after the expiration of the preemptive rights, a 3 (three) day term will be granted to 



 
 
   

 

the subscribers who, at the time of subscription, declared their interest in the unsubscribed 

shares reserve, to subscribe any unsubscribed shares. 

 

The percentage for the exercise of the right to subscribe for remaining unsubscribed shares 

must be obtained by dividing the number of new shares that remain unsubscribed by the total 

number of shares subscribed by shareholders or assignees of the preemptive rights to 

subscription who have expressed interest in the remaining new shares during the term to 

exercise the preemptive right, multiplying the quotient obtained by 100 (one hundred).  

 

At the time of subscribing the remaining new shares to which such shareholder is entitled, 

the subscriber may request an additional number of unsubscribed shares, subject to their 

availability. Thus, the number of shares subscribed during the subscription period of 

remaining unsubscribed shares may even exceed the amount of remaining unsubscribed 

shares to which each shareholder will be entitled, up to the limit of available unsubscribed 

shares. 

 

There may be, at the discretion of management, one or more rounds of unsubscribed shares. 

The fractions of shares arising from the exercise of the preemptive rights, exercise of the 

right to subscribe to the shares or the apportionment of the shares shall be disregarded.  

 

The assignment of the right to subscribe for remaining unsubscribed shares shall be allowed 

independently and separately of the preemptive right in the subscription of the capital 

increase. 

 

q) State in detail the procedures to be adopted in case of partial homologation of the 

capital increase prediction; 

 

After the actual subscription and payment of the new shares, the capital increase will be fully 

or partially ratified, depending on the adhesion of the Company's shareholders. In view of the 

possibility of partial homologation of the capital increase, the subscribers may condition the 

subscription of the shares (i) to the subscription of the maximum amount predicted for the 

capital increase; or (ii) to the subscription of the minimum amount predicted for the capital 

increase, and the subscriber must indicate, in the latter case, whether (a) all subscribed 

shares will be received; or (b) the amount equivalent to the ratio between the number of 

shares effectively subscribed and the maximum number of shares subject to the capital 

increase. In the absence of the subscriber's statement, the subscriber's interest in receiving 

all the shares subscribed by him shall be presumed. The Company shall not grant additional 

term for the investment to be reviewed in case of partial placement of the shares subject to 

the capital increase. 

 

For this reason, the amendment of the caput of article 5 of the Company's Bylaws to adjust 

for the final value of the new capital stock will be deliberated in a timely manner after the 

completion of all procedures related to the capital increase. 

 

r) If the issue price of the shares is fully or partially paid in assets: a) present a 

complete description of the assets that will be accepted; b) clarify the relationship 



 
 
   

 

between the assets and their corporate purpose; and c) provide a copy of the 

valuation report of the assets, if available. 

 

Not applicable. 

 

### 


