
 

 

SECURITIES TRADING POLICY 

 

 Introduction 

Log-In believes that it is good that its employees, members of the Board of Officers and of the 

Board of Directors are holders of shares issued by the company. 

 The decision to invest one’s savings over the long term in securities issued by Log-In, including 

shares and/or debt securities, reflects confidence in Log-In’s future, and commitment and 

aligns one’s own objectives with those of Log-In. 

 However, speculation on Log-In´s securities by its employees, members of the Board of 

Officers and of the Board of Directors produces the opposite effect. The use of proprietary and 

confidential information in the course of speculation on Log-In’s securities, or for any other 

purpose, is illegal and detrimental to Log-In, its shareholders, management and employees. 

 

1. Scope and Purpose 

1.1. The purpose of this securities trading policy (the “Trading Policy”), prepared pursuant to 

CVM Instruction nº 358, is to promote the responsible trading of Log-In’s securities, 

eliminating the inappropriate use of information relating to a material act or fact about Log-In 

(the “Privileged Information”). A material act or fact is an event that may significantly 

influence: (i) the market price of securities issued or guaranteed by Log-In, or (ii) the decisions 

of investors to purchase, sell or hold such securities or to exercise any rights they may have 

thereon. 

1.2. This Trading Policy also aims to restrain insider trading (to use of Privileged Information for 

personal benefit) and tipping (to provide Privileged Information to third parties for their own 

benefit). A person is engaged in (i) insider trading, when he/she obtains material non-public 

information in breach of one’s duty of trust and confidentiality and uses such information to 

trade securities; and (ii) tipping, when he/she provides material non-public information to a 

third party who uses it for insider trading purposes. 

1.3. The Trading Policy applies to Log-In´s controlling shareholders and its members of the 

Board of Directors, to the members of the Board of Officers, Board of Directors and Fiscal 

Council of Log-In, whenever installed, and to other employees who, due to their job, function 

or position at Log-In and its affiliates, have access to Privileged Information. 

1.4. Publicly-held companies that are controlled by Log-In shall adopt this Trading Policy and 

apply, whenever applicable, the limitation and other restrictions provided for herein. 

1.5. The persons described in item 1.3 above shall be referred to, whether jointly or 

individually, as Related Parties. 



 

1.6. The rules of this Trading Policy shall also apply in the cases in which the Related Parties 

engage in trading of Log-In´s securities for their benefit, either directly or indirectly, through 

the use of, for example: 

(a) companies which, either directly or indirectly, they control; 

 

(b) third parties with whom the Related Parties have entered into a management 

agreement (contrato de gestão), trust agreement (fideicomisso) or asset management 

agreement (contrato de administração de carteira de investimentos em ativos 

financeiros); 

 

(c) attorneys-in-fact or agents; and 

 

(d) spouses from whom the Related Parties are not legally separated; unmarried partners 

and any person declared as a dependent in an annual income tax return. 

 

1.7. The restrictions listed in item 1.6 above shall not apply to trading carried out through 

investment funds in which the Related Parties are shareholders, provided that: 

(a) such fund is a non-exclusive fund; and 

 

(b) the trading decisions of the fund manager cannot be influenced by the fund’s 

shareholders. 

 

2. Third-Party Information 

2.1. Related Parties shall also be prohibited from trading securities issued by Log-In if they are 

aware of the existence of material non-public information related to any other company that 

may affect the price of Log-In´s securities as indicated in item 1 above, including subsidiaries, 

competitors, suppliers and customers of Log-In. 

 

3. Blackout Period 

3.1. In addition to the trading restrictions set forth in CVM Instruction nº 358, the Related 

Parties shall not engage in the trading of securities issued by Log-In and its controlled publicly-

held companies: 

(a) during the period starting 15 (fifteen) days prior to the disclosure or publication of the 

quarterly or annual financial statements of Log-In and ending to 2 (two) days after 

such disclosure or publication is done; 

 

(b) during the period starting on the day in which Log-In´s competent body decides to (i) 

modify Log-In share capital structure through issuances of new shares, (ii) approve the 



 

acquisition of Log-In´s shares to be held in treasury or the sale of Log-In´s shares held 

in treasury; or (iii) approve the payment of dividends, interest on shareholders´ equity, 

stock derivatives or share splits, and ending on the day in which the publication of the 

respective material act or fact or press releases; and 

 

(c) during any other period designated by the Investor Relations Officer, upon prior 

authorization by the Chairman of Log-In´s Board of Directors. The Investor Relations 

Officer is the responsible for Log-In´s Trading Policy and is not required to justify the 

decision to determine a Blackout Period, that shall be treated confidentially by its 

addressees. 

 

4. Trading Authorization 

4.1. Related Parties may trade securities issued by Log-In, even during the Blackout Period 

described in item 3.1 above, with the objective of long-term investment, provided that this 

policy recommends that such securities be held for a minimum period of 6 (six) months. 

5. Miscellaneous 

5.1. Any questions relating to this Trading Policy, or to the application of any of the provisions 

described herein, shall be directly addressed to the Investor Relations Officer, who shall 

provide appropriate clarification or guidance in that regard. 

5.2. The unauthorized disclosure of material non-public information about Log-In is 

detrimental to the Company and strictly prohibited. 

5.3. This Trading Policy has been approved by Log-In’s Board of Directors and any proposal to 

amend or revise it shall require Log-In´s board approval. 
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